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Bright Automotive will shut down after the maker of the extended-range plug-in utility vehicles said the

federal government took too long to make good on its planned loans to the Michigan-based company, the
Wall Street Journal reports, citing a letter company executive sent to U.S. Energy Secretary Steven Chu

yesterday.

Bright Automotive, which applied for about $400 million in loans in 2008, had been told for the past 18

months, that the loan was close to funding, but things just took too long. Bright warned the DOE that time

was running short just a week ago, saying "If our ATVM application is not moved forward to the next level by
March 2, 2012, our mission ends. Period." Yesterday's letter says, in part:

Last week we received the fourth "near final" Conditional Commitment Letter since September

2010. Each new letter arrived with more onerous terms than the last. The first three were

workable for us, but the last was so outlandish that most rational and objective persons would

likely conclude that your team was negotiating in bad faith.

(Find the full text of the harshly worded letter after the jump.)

The company, which also received a $5 million equity investment from General Motors, had planned to use

an old Hummer plant in Indiana to build its Bright Idea utility van by 2014, the Journal said, but reports of
problems have surfaced before.

Bright Chief Operating Officer Mike Donoughe made a public statement late last month saying it was ready
to add as many as 2,500 direct and indirect jobs through its vehicle production but needed its loan request to

be processed "swiftly." Ford, Nissan and Fisker are among advanced-powertrain vehicle makers that have

received loans from the federal government.
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"This program is an unmitigated disaster."

Michael Brylawski, who co-founded Bright and was an executive vice president there, told AutoblogGreen

that the bigger question is about the ATVM program itself. When the government says it will dump $25 billion

into one sector of the economy, that changes things, he sadi. "In theory, this is not a hostile administration [to
plug-in cars]," he said, so the disconnect between the expressed promotion on one hand and delays in getting

ATVM money out the door on the other is incredible. "[The delay] hasn't only distorted the market, it killed

the market," he said. "This program is an unmitigated disaster. There needs to be some real answers coming
forth from our community."

Bright planned to make a vehicle that would be able to go about 40 miles on electric power alone before a
gas-powered generator kicked in to give the van a range similar to that of the Chevrolet Volt. Bright was

founded in 2007 by a consortium of Google.org, the Rocky Mountain Institute, the Turner Foundation, Alcoa,

and Johnson Controls.

What happens next? Brylawski said that the technology and engineering in the van remains an asset of the

company, so "we're trying to get value from that, but Bright Automotive is winding down." The business
model and the product still has merit, and the vehicle was really progressing to be something special. The

prototype (pictured above) is almost three years old, but because there is a need to protect the intellectual

property, Bright can't disclose images of the updated van, but "it was looking awesome," he said. Who knows
where it may appear next.

Sebastian Blanco contributed to this report.

Continue reading Bright Automotive gets dimmed, will shut down because of DOE loan program delays

Bright Automotive gets dimmed, will shut down because of DOE loan program delays originally appeared
on AutoblogGreen on Wed, 29 Feb 2012 16:07:00 EST. Please see our terms for use of feeds.

Permalink | Email this | Comments

no comments   |  tags: atvm, atvmp, atvmp loan, AutoblogGreen Exclusive, bright, bright automotive, bright
IDEA, bright idea phev, bright idea van, brylawski, energy secretary, EV/Plug-in, Hummer, Legislation and

Policy, mike donoughe, plug-in hybrid, Steven Chu | posted in AUTOBLOG_GREEN

 

Atvm | GREENDUMP http://www.greendump.net/tag/atvm

3 of 6 3/4/2012 10:41 AM



Recent Posts

Ford Focus Electric Officially Beats Nissan Leaf Electric In Miles Per Gallon Equivalent

Natural Home Scents For Thanksgiving

Tech Talk – Future Russian Fuel Production from the Arctic
Comment on US rejects controversial Keystone XL pipeline by Obama may still buckle on

Keystone | Going Green For U!

Comment on US rejects controversial Keystone XL pipeline by Obama may still buckle on
Keystone | Going Green For U!

Categories

AUTOBLOG_GREEN (678)

CLUELESS (48)
COOL GREEN SCIENCE (1281)

EARTH FIRST (85)

ECOCHICK (276)
GREEN MUZE (2652)

GREEN OPTIONS (2265)

GREENBLOG (687)
GREENPEACE (181)

PLANET SAVE (2115)

SMITTEN KITCHEN (219)
THE OIL DRUM (1619)

TREEHUGGER (21719)

WEBURBANIST (782)
YALE ENVIRONMENT 360 (1516)

Recent Comments

Bank of America®

Setting Opportunity In Motion To Help
Communities & The Economy
www.bankofamerica.com/ahead

Atvm | GREENDUMP http://www.greendump.net/tag/atvm

4 of 6 3/4/2012 10:41 AM



Archives

March 2012 (160)

February 2012 (1280)

January 2012 (1458)
December 2011 (1274)

November 2011 (1422)

October 2011 (1566)
September 2011 (1555)

August 2011 (1658)

July 2011 (1340)
June 2011 (1166)

May 2011 (1072)

April 2011 (1204)
March 2011 (1265)

February 2011 (965)

January 2011 (1164)
December 2010 (1081)

November 2010 (1063)

October 2010 (1151)
September 2010 (1163)

August 2010 (1243)

July 2010 (1175)
June 2010 (1294)

May 2010 (1230)

April 2010 (1219)
March 2010 (1219)

February 2010 (1126)

January 2010 (1511)
December 2009 (1631)

November 2009 (937)

October 2009 (45)
September 2009 (11)

August 2009 (5)

February 2008 (2)
January 2008 (2)

December 2007 (2)

November 2007 (1)

Twitter: greendump

Ford Focus Electric Officially Be Ford beats Nissan on electric (http://t.co/nzzkM9jR)

#environment #transportation #TREEHUGGER about 13 minutes ago from maurice wp

ReplyRetweetFavorite
Tech Talk - Future Russian In the past few weeks I have b (http://t.co/jvR6ghqS) #alaska

#Arcticice #ChukchiSea #Havis #oildrum about 33 minutes ago from maurice wp

ReplyRetweetFavorite
Homemade Cleaner Recipes And Tips (http://t.co/u81Bms0l) #green #options #wiki about 1 hour

ago from maurice wp ReplyRetweetFavorite

Natural Home Scents For Thanksgiving (http://t.co/u81Bms0l) #green #options #wiki about 1

Atvm | GREENDUMP http://www.greendump.net/tag/atvm

5 of 6 3/4/2012 10:41 AM



hour ago from maurice wp ReplyRetweetFavorite
Comment on US rejects controversial Keystone XL pipeline by Obama may st [...] has become a

high-stakes (http://t.co/8G0akQqf) about 3 hours ago from maurice wp ReplyRetweetFavorite

Comment on US rejects controversial Keystone XL pipeline by Obama may st [...] has become a
high-stakes (http://t.co/n618yfEh) about 3 hours ago from maurice wp ReplyRetweetFavorite

@greendump

Copyright © 2009 GREENDUMP

Atvm | GREENDUMP http://www.greendump.net/tag/atvm

6 of 6 3/4/2012 10:41 AM


